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JRUZDUG /RRNLQJ 6WDWHPHQWYV

JRUZDUG /RRNLQJ 6WDWHPHQWY DUH VWDWHPHQWY WKDW DUH QRW KLVWRULFDO IDFWV DQG DUH JHQHUDOO\ EXW QRW DOZD\V LGHQWLILHG E\ WKH XVH R
UJXLGDQFHU URXWORRNU ULQWHQGVU UDQWLFLSDWHVU UEHOLHYHVU RU YDULDWLRQV RI VXFK ZRUGV DQG SKUDVHV RU WKDW VWDWH WKDW FHUWDLQ DF
WHUPV RU VLPLODU H[SUHVVLRQV 7KH )RUZDUG /RRNLQJ 6WDWHPHQWY LQ WKLY SUHVHQWDWLRQ UHODWH WR DPRQJ RWKHU WKLQJV IRUHFDVWHG UHVXO
JXLGDQFH LQ UHVSHFW WKHUHRI H[SHFWHG FDVK IORZV WKH SULFH Rl JROG FRSSHU DQG VLOYHU DQG RWKHU PLQHUDOV HVWLPDWHG FDSLWDO FRVW\
&RPSDQ\ V SRUWIROLR RI DVVHWV QH[W VWHSV LQ WKH LQWHJUDWLRQ SURFHVY DQG WKH DQWLFLSDWHG WLPLQJ DQG FRVWV WKHUHRI UDPS XS RI WKH 9D
UHVSHFW RI WKH IRND 5DNLWD SURMHFW DQG WKH DQWLFLSDWHG WLPLQJ WKHUHRI DQWLFLSDWHG VWHSVY LQ WKH FRQWLQXHG GHYHORSPHQW RI WKH IRND
WKH WLPLQJ IRU FRPSOHWLRQ DQG DQWLFLSDWHG UHVXOWV WKHUHRI H[SORUDWLRQ DFWLYLWLHVY DW WKH &RPSDQ\xV RSHUDWLQJ DQG GHYHORSPHQW SUR
HVWLPDWHY LQ UHVSHFW RI WKH 'XPLWUX 3RWRN 5DNLWD 1RUWK DQG )UDVHQ SURVSHFWV LQ 6HUELD DQG WKH DQWLFLSDWHG WLPLQJ WKHUHRI DQWLFLSI
WKH DELOLW\ RI WKH &RPSDQ\ WR REWDLQ VXFK SHUPLWV DQG WKH DQWLFLSDWHG WLPLQJ WKHUHRI DQWLFLSDWHG DPRXQWYV RI IXWXUH H[SHQGLWXUHV DV

YRUZDUG /RRNLQJ 6WDWHPHQWY DUH EDVHG RQ FHUWDLQ NH\ DVVXPSWLRQV DQG WKH RSLQLRQV DQG HVWLPDWHYV RI PDQDJHPHQW DQG 4XDOLILHG 3HUVRQV
NQRZQ DQG XQNQRZQ ULVNV XQFHUWDLQWLHY DQG RWKHU IDFWRUV ZKLFK PD\ FDXVH WKH DFWXDO UHVXOWV SHUIRUPDQFH RU DFKLHYHPHQWYV RI WKH &RP
WKH JRUZDUG /RRNLQJ 6WDWHPHQWY ,Q DGGLWLRQ WR IDFWRUV DOUHDG\ GLVFXVVHG LQ WKLV QHZV UHOHDVH VXFK IDFWRUV LQFOXGH DPRQJ RWKHUV IC
LPSDFW RQ RSHUDWLQJ FRVWY DQG RWKHU ILQDQFLDO PHWULFV LQFOXGLQJ ULVNV RI UHFHVVLRQ WKH DELOLW\ RI WKH &RPSDQ\ WR VXFFHVVIXOO\ LQWH
EHQHILWY RI WKH DFTXLVLWLRQ RI WKH 9DUH! RSHUDWLRQ WKH FRPPHQFHPHQW FRQWLQXDWLRQ RU HVFDODWLRQ RI JHRSROLWLFDO FULVHV DQG DUPHG F
WKHLU GLUHFW DQG LQGLUHFW HIIHFWV RQ WKH RSHUDWLRQV RI '30 ULVNV DULVLQJ IURP FRXQWHUSDUWLHYV EHLQJ XQDEOH WR RU XQZLOOLQJ WR IXOILOC
LQFOXGLQJ FKDQJHV LQ PLQHUDO SURGXFWLRQ SHUIRUPDQFH H[SORLWDWLRQ DQG H[SORUDWLRQ UHVXOWV WKH &RPSDQ\xV GHSHQGHQFH RQ LWV RSHUD\
&RPSDQ\ RSHUDWH RU ZKLFK DUH RWKHUZLVH DSSOLFDEOH WR WKH &RPSDQ\xV EXVLQHVV RSHUDWLRQV RU ILQDQFLDO FRQGLWLRQ SRVVLEOH LQDFFXUDV
JUDGH DQG UHFRYHU\ UDWHV LQKHUHQW XQFHUWDLQWLHV LQ UHVSHFW RI FRQFOXVLRQV RI HFRQRPLF HYDOXDWLRQV HFRQRPLF VWXGLHV DQG PLQH SO
H[SORUDWLRQ DQG GHYHORSPHQW SURMHFWV LQFOXGLQJ WKH IRND 5DNLWD SURMHFW DQG 5DNLWD &DPS DQG WKH UHVXOWV WKHUHRI WKH &RPSDQ\xV G
WR GHYHORSLQJ DQG FRPPLVVLRQLQJ QHZ PLQHV LQWR SURGXFWLRQ ZKLFK PD\ EH VXEMHFW WR XQIRUHVHHQ GHOD\V ULVNV UHODWHG WR WKH SRVVLELO
UHVHUYHV ZLOO EH GLPLQLVKHG DQG WKDW UHVRXUFHV PD\ QRW EH FRQYHUWHG WR UHVHUYHV ULVNV DVVRFLDWHG ZLWK WKH IDFW WKDW FHUWDLQ RI \
GHYHORS WKH /RPD /DUJD SURMHFW DQG WR REWDLQ QHFHVVDU\ SHUPLWV LQ UHVSHFW WKHUHRI FKDQJHV LQ SURMHFW SDUDPHWHUV LQFOXGLQJ VFKHG X(
UDWHV DQG WKH &RPSDQ\ V DELOLW\ WR ILQDQFH LWV RSHUDWLRQV WKH LPSDFW RI JOREDO OLTXLGLW\ DQG FUHGLW DYDLODELOLW\ RQ WKH WLPLQJ RI FD
EXVLQHVV LQ IRUHLJQ MXULVGLFWLRQV ZKHUH FRUUXSWLRQ FLYLO XQUHVW SROLWLFDO LQVWDELOLW\ DQG XQFHUWDLQWLHV ZLWK WKH UXOH RI ODZ PD\
FHUWDLQ FRVW VDYLQJV ULVNV UHODWHG WR WKH &RPSDQ\ V DELOLW\ WR PDQDJH HQYLURQPHQWDO DQG VRFLDO PDWWHUV LQFOXGLQJ ULVNV DQG REOLJ
HYHQWV UHVRXUFH VKRUWDJHY HPHUJLQJ SROLFLHV DQG LQFUHDVHG UHJXODWLRQV UHODWLQJ WR UHODWHG WR JUHHQKRXVH JDV HPLVVLRQ OHYHOV HQI
WKH &RPSDQ\ V FRQWUROV RYHU ILQDQFLDO UHSRUWLQJ DQG REOLJDWLRQV DV D SXEOLF FRPSDQ\ GHOD\V LQ REWDLQLQJ JRYHUQPHQWDO DSSURYDOV RU
RUJDQL]DWLRQV WR PLQLQJ SURMHFWY XQFHUWDLQWLHV ZLWK UHVSHFW WR UHDOL]LQJ WKH DQWLFLSDWHG EHQHILWV IURP WKH GHYHORSPHQW RI WKH &
LQGXVWU\ H[HUFLVLQJ MXGJPHQW ZKHQ XQGHUWDNLQJ LPSDLUPHQW DVVHVVPHQWY FODLPV RU OLWLJDWLRQ OLPLWDWLRQV RQ LQVXUDQFH FRYHUDJH FKE
DQG WKH &RPSDQ\ V DELOLW\ WR VXFFHVVIXOO\ REWDLQ DOO QHFHVVDU\ SHUPLWY DQG RWKHU DSSURYDOV UHTXLUHG WR FRQGXFW LWV RSHUDWLRQV HPS
DWWUDFW RWKHU KLJKO\ VNLOOHG HPSOR\HHV DELOLW\ WR VXFFHVVIXOO\ LQWHJUDWH DFTXLVLWLRQV RU FRPSOHWH GLYHVWLWXUHV XQDQWLFLSDWHG V
&RPSDQ\ GDPDJH WR WKH &RPSDQ\xV UHSXWDWLRQ GXH WR WKH DFWXDO RU SHUFHLYHG RFFXUUHQFH RI DQ\ QXPEHU Rl HYHQWV LQFOXGLQJ QHJDWLYH S
ZKHWKHU WUXH RU QRW ULVNV UHODWHG WR KROGLQJ DVVHWYV LQ IRUHLJQ MXULVGLFWLRQV FRQIOLFWV RI LQWHUHVW EHWZHHQ WKH &RPSDQ\ DQG LWV
DGGLWLRQDO FRPPRQ VKDUHV RI WKH &RPSDQ\ XQGHU WKH 1&,% DV ZHOO DV WKRVH ULVN IDFWRUV GLVFXVVHG RU UHIHUUHG WR LQ WKH 0' $ WKH &RPSDQ)
DQG RWKHU GRFXPHQWY ILOHG IURP WLPH WR WLPH ZLWK WKH VHFXULWLHYV UHJXODWRU\ DX\WKRIMPEIIABDEWDOO SURYLQFHY DQG WHUULWRULHV RI &DQDGD |

7KH UHDGHU KDV EHHQ FDXWLRQHG WKDW WKH IRUHJRLQJ OLVW LV QRW H[KDXVWLYH RI DOO IDFWRUV DQG DVVXPSWLRQV ZKLFK PD\ KDYH EHHQ XVHG $OW|
GLIIHU PDWHULDOO\ IURP WKRVH GHVFULEHG LQ )RUZDUG /RRNLQJ 6WDWHPHQWY WKHUH PD\ EH RWKHU IDFWRUV WKDW FDXVH DFWLRQV HYHQWY RU UHVXO
WR EH DFFXUDWH DV DFWXDO UHVXOWY DQG IXWXUH HYHQWYV FRXOG GLIIHU PDWHULDOO\ IURP WKRVH DQWLFLSDWHG LQ VXFK VWDWHPHQWY 7KH &RPSDQ\x
2WKHU WKDQ DV LW PD\ EH UHTXLUHG E\ ODZ WKH &RPSDQ\ XQGHUWDNHY QR REOLJDWLRQ WR XSGDWH )RUZDUG /RRNLQJ 6WDWHPHQWYV LI FLUFXPVWDQFHYV
UHOLDQFH RQ )RUZDUG /RRNLQJ 6WDWHPHQWYV




1RQ *$%$3 OHDVXUHYV

&HUWDLQ ILQDQFLDO PHDVXUHV UHIHUUHG WR LQ WKLV SUHVHQWDWLRQ DUH QRW PHDVXUHV UHFRJQL]JHG XQGHU ,)56 DQG DUH UHIHUUHG WR DV 1RQ *$8$:
FRPSDUDEOH WR VLPLODU PHDVXUHV SUHVHQWHG E\ RWKHU FRPSDQLHV 7KH GHILQLWLRQV HVWDEOLVKHG DQG FDOFXODWLRQV SHUIRUPHG E\ WKH FRPSDQ
SURYLGH DGGLWLRQDO LQIRUPDWLRQ DQG VKRXOG QRW EH FRQVLGHUHG LQ LVRODWLRQ RU DV D VXEVWLWXWH IRU PHDVXUHV SUHSDUHG LQ DFFRUGDQFH Z

XVHG LQ WKLV SUHVHQWDWLRQ )RU D GHWDLOHG UHFRQFLOLDWLRQ RI 1RQ *$$3 ILQDQFLDO PHDVXUHV RAR RDWLKRY 05 Q Bl DH/RH QKM H/U' MVFE XWR/HL R QR D Q*G $53Q LLA\IY @
HQGHBSWHPEHU DYDLODEOH RH) [RKY &R FEMPWWDIQ/GFR® 6('$E7 DWHGDIISOXV FD

OLOQH FRVW RI VDOHYV DQG &DVK SURYLGHG E\ RSHUDWLQJ DFWLYLMWAWHWHWDUQLQJV
$00 LQ VXVWDL GIXQR] FRRONG DQG JUHH FDVK IORZ DQG $GMXVWHG QHW HDUQLQ.
H[FOXGHV 9DUH!
4 4
BT $00 LQ VXVWDLQLQJ FRVW I &DVK SURYLGHJQ@F\)UHH FDVK IORZ IURP B 1HW HDUQLQJVEPVBBMXVWHG QHW HDUQLQJV
RSHUDWLQJ DFWLYEWQMALQXRRJ RSHUDWLRQV FROQWLQXLQJ RSHUDRW. RRQWLQXLQJ RSHUDYV
FRQWLQXLQJ RSHUDWLRQV
<7' <7'

5HIHU WR IRRWQRWH RQ VOLGH 5HIHU WR IRRWQRWH RQ VOLGH 5HIHU WR IRRWQRWH RQ VOLGH







/KLUG 4XDUWHU +LJKOLJKWYV

UHPLHU PLQLQD WUDFN
EXVLQHVV WR PHHW JXLGDQFH

==

$GGHG D KLJK TXDOLW\ SYURGXXRIFQNLBLQAMI RXU RSHUDWLRC
JHQHUDWLQJ D SHHU OHDGUQGHORYMWWK\ SURILOH

SHFRUG SGYDQFLQJ

ILQDQFLDO UHVXOWYV JURZWK SLSHOLQH

*HQHUDWHMKWGRI IUHH FDVK ORjRND 5DNLWD IHDVLELOLW\ V\
Y
Pl LQ 4 \HDU HQG

5HIHU WR IRRWQRWH RQ VOLGH 5HIHU WR IRRWQRWH RQ VOLGH




ODUH! 8SGDWH

2Q WUDFN WR DFKLHYH WRQQHYVY E\ \HDU HQG

, QWHJUDWLRQ DFWLYLWLHY SURFHHGLQJ ZHOO

5 (PEHGGLQJ '30 KHDOWK DQG VDIHW\ SUDFWLFHV

% 7UDQVIRUPLQJ WUDLQLQJ SURJUDPV IRU ORFDO SHUVRQQHO
52 (QJDJLQJ ZLWK VWDNHKROGHUYV

$GYDQFLQJ SULRULWLHYVY WR VXSSRUW UDPS XS WR IXOO SURGXFWLRQ
2 'ULYLQJ GHFOLQH WR WKH ERWWRP RI WKH RUHERG\
2 $GYDQFLQJ FRQVWUXFWLRQ RI WKH SDVWH EDFNILOO SODQW

SURGXFWLRQ H[SHFWHG WR EH KLIJIKHU WKDQ SUHYLRXVO\ DQWLFLSDWHG
2 +LJKHU WRQQHV SURFHVVHG
2 +LJKHU JROG DQG VLOYHU JUDGHYV

5HIHU WR WKH WHFKQLFDO UHSRUW HQWLWOHG U$PHQGHG DQG 5HVWDWHG 1, THFKQLFDO 5SHSRUW RQ WKHZODUHEBDJISQE VXA
DQG WKH &RPSDQ\XVZ Z BEWIPWK/ DWWV FRP




&EKHORSHFK 2SHUDWLQJ

4 <7 *XLGDQ

2UH SURFHVVHG W

+HDG JUDGHYV

*ROG J W )
&RSSHU o)
S5HFRYHULHV

*ROG o)
&RSSHU o

OHWDOV FRQWDLQHG LQ FRQFHQWU

DWHV SURGXFHG

*ROG .R]
&RSSHU 00EV
3D\DEOH PHWDOV LQ FRQFHQWUDW
*ROG .R]
&RSSHU 00EV

HV VROG

&DVK FRVW SHU WRQQH RI RUH SWRFHVVHG

$00 LQ VXVWDLQLQJ FRVW R] $X VROG

5HIHU WR IRRWQRWH RQ VOLGH
5HIHU WR IRRWQRWH RQ VOLGH




&KHORSHFK //DUJHWLQJ <HDUV RI OLQF

OXOoOwL GHHPAKAANHWARIRDGGLQJ LQFUHPHQWDO PLQHUDO UHVHUYHV WR R

26WURQJ OLQHUDO 5HVWRAUEK EDVH
a KD ODQG SPEWRJIJHRPSHOOLQJ H[SORUDWLRQ SURVSHFWYV

'HGJH =RQH '"HHS WDUJHW

a 1HZ IR®H FRQWLJXRXV S\ULWH ULFK KLJK VXOSKLGDWLRQ PDWHULDO
a IRFDWHG ZLWKLQ QRKMERIVKF KOPIONHRARQFHVVLRQ

a $SSUR[LPDWHEHORZ H[LVWLQJ OLQHUDO 5HVHUYHV

a SHPDLRIHQ LQ PXOWLSOH GLUHFWLRQV

P WR H[SDQG

5HIHU WR IRRWQRWH RQ VOLGH




$GD 7HSH 2SHUDWLQJ +'

4 <7’ *XLGDQ
2UH SURFHVVHG W
*ROG JUDGH 3w o
*ROG UHFRYHU\ o

*ROG FRQWDLQHG LQ FRQFRIQWUDWH SURGXFHG

3D\DEOH JROG LQ FRQFHQWWUD

WH VROG

&DVK FRVW SHU WRQQH RI RWUFH

1 SURFHVVHG

$O00 LQ VXVWDLQLQJ FRV W] sx

5HIHU WR IRRWQRWH RQ VOLGH
5HIHU WR IRRWQRWH RQ VOLGH

VROG

DLIKWYV




/RPD /DUJD 3URMHFW

(YDOXDWLQJ DOO RSWLRQV WR SUHVHUYH YDOXH DQG RSWLRQDOLW\

'30 FRQILGHQW WKDW HQYLURQPHQWDO PDQDJHPHQW SODQ DQG UREXVW
HQYLURQPHQWDO SURWHFWLRQ PHDVXUHV FRPSO\ ZLWK (FXDGRULDQ VWDQG

5HIOHFWV '30 V SURYHQ WUDFN UHFRUG RI UHVSRQVLEOH GHYHORSPHQW
&RPPLWPHQW WR LOWHUQDWLRQDO EHVW SUDFWLFHYV
OLQLPL]LQJ IXUWKHU VSHQGLQJ XQWLO HQYLURQPHQWDO OLFHQFH LVVXH LV

SHYHUWHG WR RULJLQDO JXLGDQFH IRU R PLOOLRQ WR PLOOLRC

5HIHU WR WKH QHZV UHOHDVHVY GDWHG 6HSWHPEHU DQG 2FWRF K% P P H W I)ERWRREUWH L Q DREEWAD RQ RRXU ZHEVLWH DW




$GYDQFLQJ WKH IRND 5DNLWD 3URMHFW

+LJK PDUJLQ JURZWK SURMHFW ZLWK ILUVW SURGXFWBRQHDOWVMHWHG

NR] DQQXDO JROG

JHDVLELOLW\ VWXG\ HISHFWH®OWR EH FRPSOHWHG E ILUVW IXOO \HD

5HYLVHG SHUPLWWLQJ WLPHOLQH DQWLFLSDWHV VV

'30 FRQILGHQW LRYBURMEBFW RIUHVV R] $X VROG
7HFKQLFDO ZRUNVWUHDPEDSURIGHVVLQJ DV DOO LQ VXVWDLQL
SURDFWMYDINHKROGHU HQJDJHPHQW ;
&EHUWLILFDWH RI 5HVRXDBISY DEAGWSHHRKHQLYRHDVO FRP | LOLWLDO FDSLWDO

0 139 _ 55

UREXVW HFRQRPLFV D

SURMHFW PLOHVWRQHYV

$QQRXQFHGODLGHQ UHVRXBEH 3)6 )6 SHUPLWWLQJ(DUO\ ZRUNRQVWUXFWLRQN SURGKXFWI

GLVFRYHU\ HVWLPDWH EHJLQV RI FRQFHQWUDW
e—o o o O O —0—0—O0
U/ U/ U/ U/ U/

-DQXDU\ 'HFHPEHU 0D\ 'HFHPEHU <HDU HQG OLG (DUO\ a4

5HIHU WR HQGQRWH RQ VOLGH




'XPLWUX 3RWRN :LGH +LJK *UDGH ,QWHU

SRWHQWLDO WR XQORFN DGGLWLRQDO YDOXH DQG JURZWK SRWHQWLI

2a'ULoOOLQJ H[SDQGHG KLJK JUDGH FRSSHU JROG VLOYHU
PLQHUDOL]|DWLRQ DORQJ ERWK VLGHV RI FDXVDWLYH LQWUXVLRQ

a P RI VWULNH OHQJWK ZLWK YHPWLFDO GHYHORSPHQW RI
Aa7TKLFNQHVY RIR P

2a8SSHU VWUDWDERXQG PLQHUDOL]DWLRQ H[WHQGV E\ D IXUWKHU
IURP LQWUXVLYH D@8 RRVW WKIOHQ

a'HPRQVWUDWLQJ FRQWLQXLW\ WRZDUG )UDVHQ ZHVW 5DNLWD 1RUWK
VRXWK DQG 9DOMD 6DND QRUWK RXWVLGH RI LPDJH

A5HPDLRSHQ LQ PXOWLSOH GLUHFWLRQV
2,QLWLDO OLQHUDO 5HVRXUFH HVWLPDWH SODQQHG IRU 'HFHPEHU

SHIHU WR WKH QHZV UHOHDVH GDWHG 6HSWHPEHZZ7 mpmmrmmmmwm_




5DNLWD &DPS /DUJH 8QWHVWHG 3RUSK\U

OXOWLSOH SURVSHFWYV ZLWKLQ NP WR NP IURP SODQQHG IRND 5DN

2 ,QWHQVLYH FDPS ZLGH H[SORUDWLRQUADPSDLIY RQJRLQJ ZLWK
2 ([SDQGHG 6HUELD GULOOLQJ SURJWRP E\ DB DGGLWLRQ

a ([SHFW WR UgBWRWUWO UHVRXUFH HVWLPDWHYV E\ \HDU HQG
'XPLWUX 3RWRN S5DNLWD 1RUWK DQG )UDVHQ

2 3XUVXLQJ PXOWLSOH WDANB QY RMVWKKH 3RWOMFHQFHV

U

5HIHU WR WKH QHZVY UHOHDVH GDWHG 6HSWHPEH®Z77 GSPMWMID CRIEEBRRPURQ LRX R UAHDENVILRVH D W







JLOQDQFLDO 5HVXOWY +LJKOLJKWYV

SHFRUG UHYHQXH HDUQLQJY DQG IUHH FDVK IORZ
JUHH FDVK IOR
0

3HU VKDUH VK SGMXVWHG QH

SHYHQXH
0 V

&DVK SURYLGHG IURP RSHUDWLQJ DFWLYLWLHYV —

$GMXVWHG QHW HDUQLQJV

JUHH FDVK IORZ

6WURQJ ILQDOQ
PLOOLR

3D\PHQWYV IRU VKDUH UHSXU&KDVHV FDVK EDODOQFH

'LYLGHQGV SDLG

5HIHU WR IRRWQRWH RQ VOLGH 5HIHU WR IRRWQRWH RQ VOLGH




.H\ &RVW OHWULFV DQG &DSLWDO ([SHQGL

2Q WUDFN WR DFKLHYH JXLGDQFH PHWULFV IRU DOO LQ VXVWDLQLQJ

$00 LQ VXVWD LHQAOQAHF R VUM ! &DSLWDO H[S HQDIXWHYbHE WH !
SHU RXQFH RI JROG VROG PLOOLRQV

070 IRU VKDUH EDVHG FRPSHQVDWLRQ [H[SHQVH APSIDF VN G [$,8Q G LW X WLIQVOH[GH ZWW®& W R
E\ R] LQ 4 DQG R] <7 JXLGDQFH

5HIHU WR IRRWQRWH RQ VOLGH 5HIHU WR IRRWQRWH RQ VOLGH 5HIHU WR IRRWQRWH RQ VOLGH




J)LODQFLDO 6WUHQJWK WR YXQG *URZWK

J)LOQDQFLDO 3RVLWLRQ
PLOOLRQV

7TRWDO OLTXLGLW\

0

DV DW 6HS

(QGHG 4 ZLWKLQ FDVK
IROORZLQJ <7 VSHQGLQJ

O LQ FDVK IRU $GULDWLF
0O WR UHWLUH $GULDWLF V

O RI FDSLWDO UHWXUQHG
GLYLGHQG VKDUH EX\EDEN'




'30 OHWDOV $ 3UHPLHU OLQLQJ %XVLQHV

6WURQJ IXQGDPHQWDOV ZLWK D FDWDO\VW ULFK LQYHVWPHQW KRUL]I




*URZLQJ SUHFLRXV OHWDOV 3URGXFHU

([SHFWHG WR JURZ QHDU WHUP SURGXFWLRQ WR JROG HTXLYDOI

*URZWK IURP 9DUH! FRPSOHPHQWY RUJDQLF LQLWLDWLYHYV

*URZWK DQG HI[SORUDWLRQ IXQGHG IURP D VWURQJ
EDODQFH VKHHW

&RPPLWWHG WR EHLQJ D SULPDU\ SUHFLRXV PH oV
SURGXFHU

RI UHYHQXH IURP SUHFLRXV PHWDOYV

,QFUHDVHV WR a RQFH IRND 5DNLWD LV LQ
IXOO SURGXFWLRQ

5HIHU WR IRRWQRWH RQ VOLGH 5HIHU WR IRRWQRWH RQ VOLGH 5HIHU WR IRRWQRWH RQ VOLGH
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7 MEDVDLQNGH IR 6 (

7HFKQLFDO 5HSRUW IRND 5DNLWD 3URMHFW 3UH )HDVLELOLW\ 6WXG\

WR D QXPEHU R
777 GSPPHWDD@GKPYH EHHQ ILOH®7RQ/AECHARISIOW Y FD

YRUHFDVW
HQGHBIBSWH

IRU DG

(DVWHUQ 6HUELDU GDWHG -DQXDU\

6HH WKH U1,

ODWLYH WR

x I

%RVQLD DQBZ MHUGHUR DIQEEDAWKGD R RBS DX MY ZF

OLQH

THFKQLFDO 5HSRUW RQ WKH 9DUH!

DQG 5HVWDWHG 1,




&RUSRUDWH +HDG 2IILFH

.LQJ 6WUHHW :HVW 6XLWH
TRURQWR 2QWDULR 0 + -

7

, QYHVWRU 5HODWLRQV
MFDPHURQ#GSPPHWDOV FRP
7

2272 GSPPHWDOV FRP
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